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" The Message was read in Congress yester-
dsy at noon—30 thut & quorum of the Senate must
have arrived. We bave no report of doings iu

either body later than Tuesday.
— e R e

Death of Mr. Caruthers.

A Postscript to a letter from Waahington, in
the Newark Advertiser, annsunces the death of
Hon. Mr. CarvrHers of Tenn., from injuries re-
ceived by the overturning of the stage near Zanes-
ville, Ohio. Our own letters make no mention of
the facr, and we hope and trust the rumor is un-
founded. We fear the worst, however, as his ix-
juries were of the most serious kind. Senuter
SuiTr, who was also injured, i3 improving.

Frox PuiLaperruia—The Letter of our
attentive correspondent is crowded out. He pre-
dicts for Alexander a verdict of guilty of man-
slaughter or e disagreement of the Jury. He
says also, that a gentlesan of respectability iu
that City has seen = letter announcing that M.
Carsoun has vesigned his seat in the Senutc.
Sutherland and Grund, he thinks, will be rejected
by the U. S. Senate. Collector SymiTa resizes
shortly, and Gen. Kein will take his place. :
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0™ Notices of Brownssoxs’s Lecture, and of the
Lecture and Poem before the ‘Lyceura, are unu-
voidably crowded out this morning—as well o-
meny advertisements, our usunl City News und
Money Market, and much miscellancous maiter.

Thanksgiving.

Another year of blessing and of bounty is draw-
ing toa close. Itsdays have fleeted by—laden with
peace, comfort and happiness to thousands, nnil
calling upon all for devout acknowledgement and
fervent thanksgiving to Him in whom we ‘live,
and move, and have our being.” Most heartily de
we rejoice at the increasing disposition to ohserve,
with due solemnity, a day of such acknowledgement.
The custagahad its birth with the first futhers of our
peo!le,—tha Pilgrims who, amid all their trials aul
BOTTOWS, found abundant cause of praise and thanks
te Himswvho had brought them from the land, whee
their consciences were held in bondage, to the bleal
cou-t upon which they landed. For some years ii
has been general amung the New-England States:
and it is now gradually making its way through the
whole Country : and few years will now elapse be-
fore the peopld of every State in our Confederacy
will bow before the Common Ruler of them all in
sincare gratitude for his bounty, in profound ac-
knowledgement of their dependence upon him.
and in humble supplication for his continued gowd-
ness and favor.

There is no heart in alltho world which can find

nothing in its history for the past year for which
to be deeply, fervently thankful to the Father ot
all. It may bave been keenly wounded by the
sharp thorns of this world’s passions—or chille
by the winds of cold neglect and harsh adversity.
Its own evil desires may have destroyed its peace
and torn it with anguish. It may seem desolate.
comfortless, and without the slightest joy or hope
Yetif it will, for but one hour, be true to itself—
look calmly upon its history duy by day, and cail
10 mind all the consolations it hus known, all the
promptings to Goodness and to Truth it has fels,
all the slight whispers of warning and of peace
it has heatd—iresh flowers will apring up i the
path over which it has come, and bright stars,
though from a clouded sky, will seem to have
watched over it threugh all its long and wearisome
way. The hand of God—as of a Father—swayeid
by mercy and by love for all the creatures He has
made—will be secn te have sustained it in its houis
of weakness and temptation, guiding it through
durkness and peril and preserving it uncrushed Ly
tho lead of sin and misery which has fallen upon
it. Never sufficiently do we feel and know His
goodness; for it is always around us and never fur
one momenthave we been allowed to know, by its
being withdrawn, how weak and helpless we are
without it.

The day of Thanksgiving should be a day con-
secrated to these holy memories and grateful
thoughts. As individuals—personally indebted
to our Common Father, resting in His hand and
drawing all the strength and life we have from His
boundless store, we should humbly confess our
unworthiness—gratefully acknowledge his bounty,
and supplicate, fervently and with faith, its con-
tinuance. As members of Society we have also
much for which we ought to be sincerely grateful.
In all our relatiens—as members of the State and
of our Union, in the light of all the political and
religious privileges we enjoy—there is great cause
for Thanksgiving and praise to the Supreme Ruler
of the Universe.

Foremost among our national blessings and
crowning them all—the eye of every philarthro-
pist will discern that of Frace—secured to us, in
& good degree, by the international treaty of the
year, and promising bhappiness and rest to the

millions that in time to come shall swarm amons
el “IIQY‘ and hills. To the influence of Chris-
tian principle is this beneficent result mainly to be
attributed. -

‘Tbe Anniversary !.o-dn}' will be kept, we trust,
with all that becoming reverence, that gratitudo
for the past and cheerful reliance upon the
Fatber of Good i"or the future, which belong to irs
observance. It is an occasion for social greeting
and domestic joy. Families long sundered will
meet again ; children long absent will retuen from
the world to the bosom of that home where their
happiest hours have been spent; the joys of the

year will be told to the ears of listening affection;

bright prospects will be spread before exulting

parents and friends ; eyes beaming with the love
that is in the heart will glisten with tears of ardent,
yet anxious hope; and the bonds of affection will
be more closely drawn by the feelings of the heart
And at some hearths,
will be the metnory of loved ones now departed,
—sitting there, not in the shadow of gloom and
despondency, but bringing into the circle of hearts
there gathered the sadness which purifies the soul

that now find utterance.
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it to look toward that Heaven where its

ones have already gone-

4 Bome are away—ihe dead ones dear,
Who Lhmngnf{\-ith us the ancient hearth,
And gave the hour 1o cniltless mirth.
Fate, with a stern, relentless haod,
Looked i znd thinned oor listie band;
Some like = night-flash passed away,
‘And some sunk, lngering day by day—

We're not all here.”

But if dear hearts no longer gather with us there,
their memories are yet fresh and green in the
soul—brenthing hope, consolation and courage
ever all its iife.

Let the day, then, be consecrated, first to grati-
ture for the mereies of Heaven, and then to the
social enjoyments which those mercies have pro-
vided. Let thouzhts of others, too, whose lot has
been less hright and jovous than curs—mingle with
our emotiens,—charity for their errors, piry for
their sorrows, and sympathy with their suffering
and grief. Our thoughts and feelings, on such an
occasion, should be free from that selfishness which
is too apt to mingle with them: and should embrace
in their circle all the hopes and joys, s well as all
the sorrows and fears,of vur fellow men. Thus may
we become better and happier by its observance,
and be strengtheaed for the duties of the life that
is yet before us.

PRESIDEN'T'S MESSAGE.
To the Senute and Flouse of
Hepresentutives of the United States :

We iiave continued reason Lo express our pro-
found graritude to the great Crentor of ail things
fur numberless benefits conferred upon us as a Peo-
ile. Blessed with genial seasons, the husbandmen
bas his garvers filled with ebundance, and the ne-
cessaries of life, not to speak of its luxuries,
ubound 1u every direction.  While in some othivr
nations steady and industricus lubor cau hurdly
find the means of subsistence, the greatest evi
which we bave to encounter is nsurplus of produc-
tion beyond the bome demand, which seeks, and
with ditliculty finds, u partial market in other re-
gions. The health of the country, with partial ex-
ceptions, has for the paat year bven well preserv-
eds and under theirfree and wise institutivns, ihe
United States are rapidly advanciog towards the
consurnmation of the high destisy which an over-
ruling Providence scems to have marked out {or
them. Exempt from domestic convulsion, and ac
peace withall the world, we ure left free 10 consult
as to the best menns of securing and advancing
the happiness of the People.  Sucliare the circum-
stunces under which you now assemble in your re-
spective chumbers, and  wiich should lead us to
unite in praise and thanksgiving to that great De-

I congratulate you, fellow-citizens, on the hap-
py change inthe sspect of our foreign uffairs since
my lastannual message. Causes of compluint a
that time existed between the United States and
Great Britain, which, attended by irritating cir-
cutnstunves, threatened most seriously the public
peace. The difficulty of adjusting amicably the
questivns at issue between the two countries, was
in no small degree uugmented by the lapse ofume
sinee they had their origin. The opinions cnter-
tained by the Executive on several of the leading
topies in dispute, were fraukly set forth in the
Message at the opening ofyour late session.  The
appuintment of u special minister by Great bri-
tnin to the United States, with power e negotiste
upon most of the points of ditference, indicuted o
desire on her part amicably to adjust them, und
that minister wus met by the xecutive in the same
<pirit which had dictated his mission. The Tren-
ty consequent thereon, having been duly rutified
by the two Guvernments, a copy, together with
he correspondence which accompuanted it, is,
jerewith, communicated. I rtrust that whilst you
may see in it nothing objectionable, it may be the
means of preserving, for an indefinite period, the
amicuble relutions happily existing between the
two Governments. The question of peace or war
between 1he United Stater and Great Britain, is a
question ot the deepest interest not only 1o them-
selves, but to the civilized world, since it is scarce-
Iy possible that & war could exist between them
without endangering the peace of Christendom.—
The immediate effect of the Treaty upon ourselves
will be felt in the secuiity afforded to mercantile
enterprise, which, no longer apprebensive of inter-
ruption, adventures ts speculutions in the most
distantsea; and, freighted with the diversified pro-
ductions of every land, returns te bless our own.—
I'hero is nothing in the Tgeaty which, in theslizht-
st degree, compromith honor or dignity of ci-
ther nution. Next Lq*uc:tlemam of the bous-
dary line, which must &lwoys be a matter of dih-
culty between States us botween individuals, the
question which seemed to threaten the greatest
embarrassment, was that connected with the Afri-
can sluve trade.

By the 10th article of the Treaty of Ghent it
was expressly declured that ‘¢ whereas the trailic
in slaves is trreconcible with the principles of hu-
manity and justice ; and whereas both His Majos-
and the United Stutes are desivous of continuing
their efforts to promote its entire abolition, it is
hereby agreed that both the contracting parties
ahall use their best endenvors to accomplish so de-
sirable an object.” In the enforcement of the laws
and treaty stipulntions of Great Britain, a prac-
tice had threatened to grow up on the part of its
cruisers ef subjecting to visitation ships suiling
under the American flag, which, while it seriously
involved our maritime rights, would subject
vexation a branch of our trade which was daily
increasing, and which required the fostering care
of the Guvernment. And although Lerd Aber-
deen, in his eorrespondence with the American En-
voys at Loudon, expressly discluimed all right to
detain an American ship on the high seus, even i
found with a cargo ‘of slaves on board, and re-
stricted the British pretension to a mere elaim to
visit and inquire, yet it could not well be discers-
ed by the Executive of the United States how such
visit and inquiry could be made without detention
on the voyage, und consequent intertuption to the
trade. 1t wus regarded as the right of search,
presented only ina new form, and expressed in
different words; sud 1 thersfore felt it to be my
duty distinctly to declare, in my annual message
to Comgress, thut no such concession ceuld be
made, and that the United Stares had both the
will and the ability to enforce their own laws, and
to protect their flag from being used for purposes
wholly furbidden by those luws, and obaoxious to
the moral censure ot the world.

Taking the Message us his letter of instructions,
our then minister at Paris {elt bimself required to
assume the samne ground in & remonstrance which
ne feit it to be his duty to present o M. Guizog,
and through bim to the King of the Freoch,
ugainst whut has been called the Quintuple treaty ;
and his conduct, in this respect, met with the ap-
proval of this Government. In close conlormity
with these views, the eighth article of the Treaty
was framed, which provides that “each natien
shall keep afloat in the Atrican scas a force pot
less than eighty guds, to act separately and apart,
under instrections from their respective Govern-
ments, and for the enforcement of their respec-
tive laws and obligations.”” From this it will be
seen that the ground assumed in the Message has
been fully maintained, at the same time that the
stipulations of the Treaty of Ghent are to be car-
ried out in good faith by the two countries, and
thatall pretence is removed for interference with
our commerce for any purpose whatever by a for-
eign Government. While, therefore. the United
States. have been standing up for the freedom of
the sess, they hr}\'c not thought proper to make
;\}::a:vpieﬁlr:;.mgr?ran\‘uicling da._ {lﬂﬁ%l}"{?ﬂl of theic
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; probated by our laws. A simi-
lar arrangement by the other great powers could
not fail to sweep {rom the ocenn the slave truae,
without th‘: _“”'""Pﬂihlinn of any new princicle ia-
to thie manitime code.  We may be permitted to
hope t!_az‘;t the exaniple thus sstwill be followed by
some, it nut &u,"f them. We thereby also afford
suitable protectioz to the fair trader in those seas,

t

ing who mu(!c us, and who preserves us s zation.

thus folfilling at the same time, the dictates of 2
sound policy, and complying with the claims of
Justice and huomanity.

It would bave furnished additionzl cause for
congratulation, if the Treaty could haveembraced
all subjects calculated in future o lead to a mis-
understanding between the two Guovernments.—
The terrigory of the United States, commosly call-
ed the on territory, lying on the Pacific ocean,
north of the 42d degree of latitude. to a portion
of which Great Britain lays claim, begins te at-
tract the attention of our fellow citizens, and the
tide of population whieh hes reclaimed what was
so lately an unbreken wilderness, in more con-
tizuous regions, is preparing to flow over those
vast districts which stretck from the Rocky Mous-
tains to the Pacific ocean. In advance of the ac-
quirement of individual rights to these lands. sound
policy dictates thut every effort should be resorted
ta by the two Governments, to settle their respec-
tive claims. [t became manifest at an early hour
of the late negetiations, that any attempt for the
time being sarisfactorily to determine those rights,
would lead to a protracted discusaios, which might
embrace in its failure other more pressing matters,
and the Executive did not regard it as proper to
waive all the advantages of an honorable adjust-
ment of other difficulties of great magnitude and
importance, because this, not so immediarely pres-
sing, stood in the way. Altbough the difficulty
referred to may not for several i.'c-ars 10 come in-
volve the peace of the two countries, vet I shall
not delay to urge or Great Britain the 'imponancc
of its early sentlement.  Nor will other matters ef
commercial importance to the two countries be
overlovked 5 and [ bave good reason to believe
that it will compert with the policy of England, as
it does with that of the United States, to seize
upan this moment, when most of the causes of ir-
ritation have passed away, to cement the peace
and unity of the two countries by wisely removing
all grounds of probable future collision. i

With the gilier powers of Europe our relations
continue on the most amicable footing. Treaties
now exi-ting with them sheuld be rigidly observed,
and every opportunity, compatible with the inter-
ests of the United States, should be seized upon e
enlarge the basis of commercial intercourse.
Pisce with all the world is the true foundation of
our policy, which can only be rendered permanent
by the practice of equal and iropartial justice to
ull.  Qur great desire should be to enter only into
that rivalry which looks to the general good, in
the cultivation of the sciences, the enlarzement of
the field for the exercise of the mechanical ars,
and the spread of commerce—that great civilizer
—to every land and sea.  Carefully abstaining
from interference in all questions exclusively re-
ferring themselves to the politicul interests of Eo-
rope, we may be permitted to bope an equal ex-
emption from the interference of Luropean Gov-
ernments, in what relates to the States of the
American Continent.

On the 23d of April lust, the commissioners on

the part of the United States, under the conven-
tion with the Mexican Republic, of the 11th of
April, 1839, made 1o the proper department a
final report in relation te the proceedings of the
commission. From this it appears that the to-
tal amount awarded to the claimants by the com-
missinners and the wmpire appointed under that
convention, was two millions twenty-six thousand
and seventy-nine dollars and sixry-eight cents.—
The urbiter having considered that Lis functions
were rc:piirvd by the convention 1o terminate at
the same time with those of the commissioners,
retarned 1o the board, undecided for want of time,
claims which had been allowed by the Americen
Conunissioners, to the amount of nine hundred and
twenty-cight thousand six hundred and twenty
dollars and eighty-eight cents. Other claims, in
which the amount seught to be recovered was
three miliions three hundred and thirty-six thou-
sand eight bundred und thirty-seven dollars nnd
five cents, were submitted to the board too jate for
its consideration. The Minister of the United
Stutes ut Mexico, has been duly authorized to make
demand for the payment of the awards according
to the terms of the convention, and the provisions
of the act of Congress of the 12th of Juae, 1840.
He hasalso been instructed to communicate to
that government the expectations of the Gavern-
ment of the United States in relation to those claims
which were not disposed of according to the pro-
visions of the convention, and ell othersof citizens
of the United States against the Mexican Govern-
melit.
He bas also been furnished with other instruc-
tions, to be followed by him in case the Govern-
ment of Mexico should not find itself iu a condi-
tion to make present payment of the amount of
the awards, in specie er its equivalent.

I am huppy to be uble to suy that intermation,
which is esteemed favorable, both te o just satis-
fuction of the awurds, and a reasonable provision
for cther claims, has been  recently received from
Mr. Thompson, the Minister of the United States,
who has prompily and efliciently executed the in-
structions of his Government, in regard to this
important subject.

The citizens of the United States whe accom-
panied the late Texan expedition to Santa Fe, and
who were wrongfully taken and kisld as prisoners
of war in Mexico, have all been liberated.

A correspondence has taken place between the
D:partment of State and the Mexican Minister of
Foreign Affairs, upon the complaint of Mexico that
citizens of the United States were permitted to
give nid to the inhabitants of Texas inthe war ex-
1sting between her and that Republic.  Copies of
this correspondence ere herewith communicated to
Congress, tegether with copies of letters on the
<ame subject, addressed to the Diplomatic corpsat
Mexico, by the American Minister and the Mexi-
can Secretury of State.

Mexico has thought preper to reciprocate the
mission of the United States to that Government
by accrediting to this @ Minister ot the same runk
us that of the represemative of the United States
in Mexico. From the circumstances connected
with his mission, favorakle results are anticipated
from it. It is so cbviously for the interest of both
countries as neighbors and friends that sll just
causes of mutial dissatisfaction should be removed,
that itis to be hoped neither will emit or delay the
emplovment of sny practicuble and honorable
means to accomplish that end.

The affuirs pesding between this Goversment
aud several others of the States of this kemisphere
formerly under the dominion of Spain, bave szain,
within the past year, been materially obstrueted
by the military revolutions end conflicts in those
countries.

The ratifications of the Treaty between the
United States and the Republic of Ecuador, of the
1811 of June, 1839, have been exchanged, and that
instrument has been duly promulgated on the part
of this Government. Cepies are now communi-
cated to Congress with a view to enable that body
to make such changes in the laws applicable to
our intercourse with that Republic, as may be
deemed requisite.

Provision has been made by the Government of
Chili for the payment of the claim on account of
the illegal detention of the briz Warrior at Co-
quimbo, in 1820. This Government has reason to
expect thut other claims of our citizens against
CkLili, will be hastened ro a final and satisfactory
close.

The Empire of Brazil has not been altogetker
exempt from those conyulsions which so constant-
1y allict the neighboring republics. Disturbances
which recently broke out are, however. now un-
derstood to be guieted. But these cecurrences, by
threatening the stability of the Governmeats, or by
causing incessant and violent changes in them, or
in the persons who administer them, tend greatly
to returd pravisions for a just indemnity for losses
and injurics sufered by individual subjects or cit-
zens of other States. The Government of the Uni-
ted States will feel it to be its duty, however, to
consent to ne delay, not unaveideble in making
satisfaction for wrongs and injuries sustained by
its own citizens. Many years having, in some
cases, elapsed, n decisive and effectual ceurse of

proceeding will be demanded of the respective
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governments against whom claims have been pre-
ferred.

The vexatious, harassing, and expensive war
which so long prevailed with the Indian tribes in-
habiting the perinsula of Florida, has happily
been terminated : whereby our army has been re-
lieved from a service of the most disagreesble
character, and the Treasury from a large expendi-
rure. Some casusl outbreaks may occur, such as
ase incident to the close proximity of border set-
ters and the Indians ; but these, as in ail other
cases, mny be left to the care of the local autho-
rities, sided, when occasion may require, by the
furces of the United States. A sufficient number
of troeps will be maintained in Florida, sc long as
the remotest apprehensions of danger shall exist,
ver their duties will be limited ratker to the garri-
“oning of the necessary posts, than to the main-
tenance of active hostilities. It isto be hoped
that & territory, so leng retarded in its growth.
will now speedily recover from the evils incident
toa protracted war, exhibiting, in the inc rased
smount of its rich productions, true evidences of
returning wealth and prosperity. By the practice
of rizid justice towzrds the numerous [ndian trides
residing within our territorial limits, and the exer
cise of a parental vigilance over their interests,
protecting them eguinst fraud and intrusion, and
at the same time wsing every proper expedient to
introduce smong them the arts of civilized life, we
may fondly hope not only to wean them from their
love for war, but to inspire them with alove of
peace and all its avocations. With several of the
tribes great progress incivilizing them has already
been made.  The schoolmaster and the missionary
are found side by side, and the remnants of what
were once numerons and powerful natiens may yet
be preserved as the builders up of @ new name tor
themselves and their pasterity.

The balance in the Treasury on the first of Jan-
vary, 1842, (exclusive of the amount deposited
with the States, Trust Funds and Indemnities’
was $230,483 68. The receipts into the Treasury
during the three first quarters of the present yenr,
from nil sources, nmount to $26,616,593 78: of
which more than fourteen millions were received
frem custems, and abour one million from the pub-
lic lands. The receipts for the fourth qoarrer are
estimated at pearly eizht millions; of which four
millions are expected from customs. and three
millious and a half from Loans und Treasury Notes.
The expenditures of the ficst three quarters of the
present year exceed twenty-six millions, and those
estimated for the fourth quarter amount to about
eizht millions : and it i3 anticipated therp will be
a deficiency of alf a million on the 1st of Januars
next—but that the amount of outstanding wariants
(estimauted at £200,000) will leave an actual bal-
snce of about $224.000 in the Treasury. Amonz
the expenditures ef the year, are more than eizht
millions fur the public debt, and S600,000 on ac-
count of the distribution to the Stares of the pro-
cerds of sales of the public lands.

The present tariff of duties was somewhat hasti-
lv and hurriedly passed near the close of the late
session of Congress. That it should have defects
can, therefore, be surprising to no one. To remedy
such defects as may be found 1o exist in many ot
its numerous provisions, will not fail to claim your
serious attention. It may well merit inquiry,
whether the exaction of all duties in cash dves not
call for the introduction of a system which hos
proved highly beneficial in countries where it has
adopted. I vefer tothe Warehousing System. The
fist and most prominent effect which it would pro-
duce would be to protect the market alike agninst
redundant or deficient supplies of foreign fabrica—
both of which, in the long run, are injurious as well
to the manufacturer as the importer. The guantity
of goods in store being at all times readily known,
it would enable the importer, with an approach to
accuracy, to ascertain the actaal wants of the mar-
ket, and to rezulare himself accordingly. If, how-
ever, he should fall inte error, by importing an ex-
cess shove the public wants, he could readily cor-
rect its evils by availing himself of the benefits and
advantages of the svstem thus established. Inthe
storehonze the goods imparted would await the de-
mands of the market, and their izsues would be
governed by the fixed principles of demand und
supply. Thus an approximation would be made
to i steadiness and uniformity of price, which, if
attainable, would conduce to the decided advantage
of mercantile and mechanical operations.

The appreliension may be well entertuined that
without something to ameliorate the rigoe of cash
payments, the enptire import trade may fallinto the
hunds of a few wealthy capiwlists in this country
and in Europe. The small importer, who requires
ull the money he can raise for investments abroad,
and who can but ill afford to pay the lowest duty,
would have to subduct in advance a portion of his
funds in erder to pay the duties, and would lose
the interest upon the amount thus paid for all the
time the goods might remain unsold, which might
absoth his profits. The rich capitalist abroad, uz
well as at home, would thus possess, after » shor
time, an almost exelusive monopely of the import
trade, and laws desizned for the benefit of all,
would thus operate for the benefit of the few—u
result wholly uncongenial with the spirit of ourin-
stitutions, and anti-republican in all its tendencies.
The Werehousing System would enable the im-
porter to watch the market, and to select his own
time for effering his goods for sale. A profitable
portion of the carrying trade 1n articles eatered for
the benefit of drawback, must also be most seri-
ously affected, without the adeption of some expe-
dient to relieve the cash system. The Warehous-
ing System would afiord that relicf, since the car-
rier would have a safe recourse to the public store-
houses, and might, without advancing the dury,
reship within some reasonable period to foreign
ports. A further effect of the measure would be
to supersede the syztem of drawbacks, thereby ef:
fectually protecting the Government against fraud,
ax the right of debenture would aotattach to goods
after their withdrawal from the public steres.

In revising the existing tant of duties, should
you deem it propec to ds so at your present ses-
sion, 1 can only repeat the suggestions and recumnm-
mendaiions which, upon several vccasions, I have
heretofore felt it to be my duty to offer to Con-
gress. The great, primary and controiling inter-
est of the Americun People is union—union not
enly in the mere forms of government—{orms
which may be broken—but union founded in an
attachment of S:utes and individuals for each oth-
er. Thizunios in sentiment and fecling can only
be preserved by the adoption of that course of pali-
cy which, neither ziving exclusive benefits to some,
nor imposing unnecessary burdens upen others,
shall consult the isterests of all, by pursuing a
course of moderation, and thereby seeking to bar-
monize public opinion, and causing the People
every where to feel and to krow that the Govern-
ment is careful of the interests of all alike. Nor
is there any subject in rezard to which moderation,
connected with a wise discrimination, is more ne-
cessary than in the imposition of duties on imporis.
W hether reference be had o revenue, the primary
object in the imposition of taxes, or to the inci-
depts which necessarily flow from their imposition,
this is entirely true. Extravagant duties defeat
their end and object, not only by excising in the
public mind an hsstility to the manufactoring in-
terests, but by inducing & system of smuggling on
un extensive scele, and the practice of every man-
per of fraud upon the revenue, which the utmost
vigilance of Government cannot effectually sup-
press. An opposite course of policy would
be attended by results essentially different, of
which every interest of society, and none more
than those of the manufacturer, would reap i1m-
portant advaniages. Among the mest siriking of
irs benefits would be that derived from the gene-
ral acquiescence of the counury in its support, and
the consequent permanency and stability which
would be given to all the operstions of industry.
[t cannot bee too often repeated thet no system of
legislation can be wise which is fluctuating and
uncoeriain.  No interest can thrive under it. The
prudent capitalist will never adventure his capital
in manufacturing estblishments, or in any other
leading pursuit of life, if there exists a state of

uncertainty as 1o whetherthe Government will re-|

peal to-morTow what it has enacted to-day. Fit-
ful profics, however high, if threatened with a ro-
inous reduction by a vacillating policy on the part
of Government, will scarcely tempt him to trust
the monev whi{;h he lm.“i acquired h}‘ a lite ‘f llb?r
upon the uncertain axivenlu_rc_-‘ i, therefore, in
the spirit of cenciliation, and influenced by no oth-
er desire than to rescue the great interests o ‘l}.le
country from the vortsx of politieal centention,
and in tho discharge of the high and solemn du-
ties of the placewhich I now occupy, re:curqm_end
moderate duties imposed with 2 wise discrimina-
tion as to their several objects, as being not only
most likely to be durable, but most advantageous
to every interest of society.

The report of the Secretary of the War De-
partment exhibits a very full and sartisfactory ac-
count of the various and important interests com-
mitted to the charge of that officer. It is particu-
larly cratifying to find that the expenditures for
tha military service are greatly reduced in amount
—that a strict system of economy has been intro-
duced into the service, and the abuses of past
: greatly reformed. The fortifications on our

me frontier have been prosecuted with much

niari
vizor, and at many points uur defences are ina
very considerable state of forwardness. The sug-

sastions in reference to the establishment of means
of communication with our territories on the Paci-
fic, and to the surveys so essentisl 1o @ knowledze
of the resources of the intermediate country, ure
enticled te the most favorable consideration.
While I would propose nothing inconsistent with
fiiendly negotiations to settle the extant of aur
laims inthar region, vet a prudent forecast points
out the necessity of such measures as may enable
ys to maintain our rights. The arrangements
made for preserving our neutral relations on ll_w
houndary between us und Texas, and keeping in
check the Indians in that quarter, will be main-
tained so fong as circumsiances may require.

For several vears angry contentions have grown
out uf the ‘iigp:wiriun directed by law to be mat%e
of the mineral lands held by the Government in
coveralof the States. The Government is censti-
tated the landlocd, und the citizens of the States
wherein lie the lands, are its tenants. The relation
is an unwire one, and it would be much more con-
ducive of the pubiic interest that asale of the lands
should be made than that they should remain in
their present condition.  The supply of the ore
would be more abundantly and certainly furnisbed
when to be drawn from the enterprise and the in-
dustry of the proprictor, than under the present
AVSIOTH,

*The recommeadation of the Secretary in regad
te the improvement of Western waters und certain
prominent harbors on the lakes,merits, aod I doubt
not will receive, your serions attention. The great
importance of these subjects to the prosperity of
the extensive regiou referred to, and the secunity
of the whole country in time of war, cannot es-
cape obsersation.  The losses of life and property
which annually occur in the navigation of the Mis-
<issippi alone, because of the dangerous obstruc-
tions in the river, make a loud drmand upon Con-
gress for the adoption of efficient measures for
their removal.

The Report of the Secretary of the Navy will
bring you acquainted with that important branch
of the public deferces. Considering the ulready
vast and daily increasing commerce of the country,
apart from the exposure to hostile inrond of an
extended sea-beard, all that relates to the Navy is
caleulated to excite particular attention. What-
sver tends to add to its efliciency, without entail-
ing unnecessury charges upon the Treasury, is well
worthy of your serious consideration. Tt will be
seen that while an appropriation exceeding by less
than a million the appropriations of the present
vear is asked by the Secrerary, yet that in this sum
is proposed to be included $400,000 - for the pur
chuse of clothing, which, when once expended,
will be annually reimbursed by the sale of the
clothes, and will thus constitute a perpetual fund,
without any new appropriatinn to the same object.
To this may also be added $50,000 to cover,
the arrearazes of past years, and $250,000 in or-
der to maintain a competent squadron en the coast
of Africa; all of which, when deducted, will re-
duce the expenditures nearly within the limits of
those of the curtent year. While, however, the
expenditures will thus remain very nearly the same
as of the antecedent year, it is proposed to add
greatly to the operaticns of the Marine, and in
liew of only 25 ships in commission, and but little
in the way of building, to keep, with the same ex-
penditure, 41 vessels ufloat, and to build 12 ships
of a smali clasa.

A strict system of nceountbility is established,
and great pains are taken to ensure industry, fidel-
ity and economy, in every department of duty.—
Experiments have been instituted to test the quality
of various materials, parcticularly copper, iron and
conl, 80 us to prevent fraud and imposition.

It will appear by the report of the Postmaster
General, that the great point which, for severul
years, has been so much desired, hus, during the
current year, been fully accomplisked. The ex-
penditures of the Department, for the current year,
have been brought within its income without les-
sening its general usefulness. There has been an
increase of revenue equal to $166,000 for the year
1842 over that of 1841, without, as it is believed,
any addition liaving been made to the number of
letters and newspapers transmitted through the
mails. The Post Otfice laws have been honestly
administered, and fidelity has been observed in ac-
counting for, and paying over by the subordinates
of the Departmest, the moneys which have been
received, For the details of the service, I refer
you to the report.

I flatter myself that the exhibition thus made of
the condition of the public administration will
serve to convince you that every proper attention
has been paid to the interests of the conntry by
those who have been called 1o the heads of the
different Depurtments.  The reduetion in the an-
sual expenditures of the Government already ac
complished, furnishes a sure evidence that econo-
my in the application of the public moneys, is re-
sarded 2s 2 paramount duty.

At peace with all the world—the personal lib-
erty of the citizen sacredly maintained, and his
rights secured under polirical institurions deriving
all their authority from the direct sanction of the
people—with a soil fertile almost beyond exam-
ple; and a country blessed with every diversity of
climate and production, what remains to be done
in order to advanca the happiness and prosperity
of such a people?  Wnder ordinary circumstances
this inquiry could readily be answered. The best
that propably could be done for a people inhabiting
such a country, would be to fortify their peace and
security in the prosecution of their various pur-
suits, by guarding them against invasion from
without, and vielence from within. Tha rest, for
the greater part, mightbe left to their own energy
und enterprize. The chief embarrassments which
at the moment exhibit themaelves, have arisen
from over-action; -&nd the most difficulc task
which remains to be accompiished, is thar of cor-
recting and overcoming its effects. PBetween the
years 1833 and 1838, additions were made to
bunk capital and bank issuss, in the form of potes
designed for circulation, to an extent enormously
great. The question seemed to be, not how the
best currency could be provided, but in what
manner the greatest amount of bank peper could
be put in circulation. Thus a vast amount of what
was called money—since, for the time being, it
answered the purposes of money—was throw upon
the country ; an over issue which was attended, asa
Recessary consequence, by an extravagant increase
of the prices of all articles of property,the spread of a
speculative mania all overthe country, and has f-
nally ended in & geperal indebtedness on the part of
States aund individuals, the prostration of public
and private credit, a depreciation ia the market
value of real and personal estate, and has left large
gistricts of country almost entirely without any
circulating medium. In view of the fact that, in
1830, the whole Lank nots circulatien within the
Uunited States amounted to bur $61,323 898, ac-
cording to the Treasury statements, and that an
addition had been made thereto of the enormens

sum of $88,000,000 in seven'years, (the circulation
on the first January, 1837, beiog stated at $149,.
185,890,) aided by the great facilities afforded in
obtaining loans from European capitalists, who
were seized with the same speculative mania which
prevailed in the United Siates—and the large im-
portations of funds frem abroad, the result of stock
sales and loans—no one can be surprised at the
apparest, but unsubstantial state of prosperity
which every where prevailed over the land; whils
as little cause of surprise sheuld be felt at the
ntprese prostration of every thing, ard the ruin
which bas befallen so many of eur fellow citizena
in the sudden withdrawal from circulation of so
large an amount of bank issues, since 1837—ex-
ceeding, 8s 18 believed, the amount edded to the
paper currency for a simiiar period antecedent to
1837, it ceases to bea matter of astonishment that
such extensive shipwreck should have been made
of private fortunes, or that d:fhculties should exist
in meeting their engsgements on the part of the
debtor States. Apart from whiel, it there be taken
into sccounttheimmense losses sustained in the dis-
bonor of numerous banks, it is less a matter of sur-
prise thatiesolvency should have visited manyof our
tellow-citizens, than that so muny should have es
caped the blighting intlunnces of the times.

In the solemn conviction of these truths, and
with an ardent desire to meet the pressing neees-
sities of the country, I felt it to be my duty to cause
to be submitted to you, at the commencement of
your late session, the plun of an Exchequer, the
whole power snd duty of maintaisiog which, in
purity and vigor, was to be exercised by the Rep-
resentatives of the Pueople and the States, and,
therefore, virtually by the People themxelves. It
was proposed to place it under the contrel and di-
rection of u Treasury Board, to censist of thies
Commissioners, whese duty it should be to see
that the law of its creation was fuithfully exacuted
and that the great end of supplying a paper medi-
um of exchange, at ell times convertible into gold
and silver, should be attained. The Board thus
constituted, was given as much permanency as
could be imparted to it, without emlung»rliug the
proper share of responsibility which should wuach
to all public sgents. In order to insure all the ad-
vantages ol a well-matured experienes,the Commis-
sioners were tohold their affices for the respective
periods of two, {our, and six years, thereby secur-
ingatali timesin tha managementof tha Exchequer,
the serviees of two men of experience; and to
place them in a condition to exercise perfect inde-
pendence of mind and sction, it was provided llgat
their remaval should only take place for actual in-
capacity or infidelity to the trus, aud to be fol-
lowed by the President with an expesition of the
causes of such removal, should 1toccur. Tt was
proposed to establish subordinate boards in each
of the States, under the same restrictions and lim-
itations ef the power of removal, which, with the
central board, should receive, safely keep and dis-
burse the public meneys; and in order 1o furnish
a seund paper medium of exchange, the Exchequer
should retain of the revenues of the Government
a sum not to exceed $3,000,000 in specie, 1o be
set apart as required by its eperations, und to pay
the public creditor at his own option, eitker inspe-
cie or Treasury notes, of denominations et less
than five, nor exceeding one hundred dollars, which
notes should be redeemed ut the several places of
issue, and to be receivable at all times and every
where in peyment of Government dues ; with a
restraint upon such issus of bills that tue same
should not exceed the mazimum of $15,000,000.
In order to guard against all the hazards incidentto
fluetuations in trade, the Secretary of the Treasury
was invested with authority to issue $5.000,000 of
Government stock, should the same at any tims
be regarded as necessary, in orderto place beyond
bazard the prompt redemption of the bilis which
might be thrown into circulatdon. Thus in fact
making theissue of $15,000,000 of Exchequer brils,
rest substatially on $10,000,000; and Keepiog in
circulation never more than one and one-half’ dol-
lars for every dollar in speciv. When to this it is
added that the bills are not only every whare re-
ceivable in Government dues, but that the Govern-
ment itself would be beund for their ultimate re-
demption, no rationul doubt can exist that the pa-
pec which the Exchequer would furnish, would
readily enter into general circulation, and be main-
tained at all times at or above par with gold and
silver; thereby realizing the great wantof the age,
and fulfilling the wishes of the People. In order
to reimburse the Government the expenses of the
plup, it wes proposed to invest the Exchequer with
the limited authority to deal in bills of exchange,
unless prohibited by the State in which an agency
might be situated, having only thirty duys to run,
und resting on & fair and bona fide busis. The
Legislative will on this point might be so plainly
announced as to avoid all pretext for partiality or
favoritism. It was furthermore proposed to invest
this T'reasury agent with authority to receive on
deposite, to a limited amount, tha specie funds of
individuals, and to grant certiticates therefor, to be
redeemed on presentation, under the idea, which is
believed to be well founded, that soch certificates
would come in aid of the Exchequer bills in sup-
plying a safe and ample paper circulation. Or, if
in place of the contemplated dealings in exchange,
the Exclicquer should be authorized not only to
exchange its bills for actual deposites of specie,
but for#pecie or its equivalent to selldrafts, charg-
ing therefor a small but reasonable premium, I
cannot doubt but that the benefits of the law would
be speedily manifested in the revival of the credit,
trade and business of the whole country. Enter-
taining this opinien it becomes my duty to urgeits
adoption upon Congress, by reference tw the
strongest considorations of the public -nterests,
with such alterations in its details es Congress
may in its wisdom see fit to make.

I'am well aware that this proposed alterntion
and amendment of the laws establishing the Trea-
sury Department has encountercd varieus objec-
tions, und that among others it has been prociuim-
ed n Gowernment Bank of fearful asd dangerous
import. It is proposed to confer upon it no ex-
traordinary powers. It purports o do no moro
than pay the debts of the Government with the re-
deemable paper of the Government—in which re-
spect it accomplishes precisely what the Treasury
does daily at this time, in issning to the public
creditors the Treasury notes which, under law, it
is authorized to issue. 4t bas no rescmblance to
an ordinary Baak, as it furnishes ne profits to
private stockholders, and lends no cepital ro indi-
viduals. If it be objected toas a Government
Bank, and the objection be available—then should
all the laws in relation to the Treasury be repealed,
and the capacity of the Goverament to coilect what
is due to it, or pay what it owes, be abrogated.

This is the chief purpose of the proposed Ex-
chequer ; and surely if, in the accomplishment of
a purpose so essential, it affords a sound circuiat:
ing ruedium ta the country and facilities to trade,
it should be regarded as no slight recommenda-
tion of it to public conmsideration. Properly
guarded by the provisions of law, it can run into"
1o dangerous evil, nor can any abuse arise under
iz but such as the Legislaturetitself will be snswer-
able for, if it be tolerated ; since it is but the
creature of the law, and is susceptible at all rimes
of modification, amendment or repeal, at the plea-
sure of Congress. [ know that it has been o
jected thut the system would be liable to be ahused
by the Legislature, by whom alone it couid
abused, in the perty conflicts of the day. That
such abuse would manifest itself in o ehange
the law which would authsrize an excessive 8506
of paper for the purpose of inflating prices
winning pepular favor. Te that it masy be s>
swered that the ascription of such a motive 0
Congress is altogether gratuitous and inadmisii-
ble. The theory of our institutions would lead us
to a different conclusion. But a perfect security
against a proceeding so reckless would be found 10
exist in the very nature of things. The P"‘,‘""l'
party which should be so blind to the true inter=
ests of the country 8s to resort to such an EXp
ent, would inevitably meet with a final overthrow 18
the fact that, the moment the paper ceased 10 bo

convertible into specie, or otherwise promptly f;
deemed, it would becoma worthless, aad wold,
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